Mission Statement

70 provide alternate
sources of financing for
businesses to qualified
applicants regardless of
race, creed, nationality or
gender within the Great
Lakes Asset Corporation
service area by
complementing financial
institutions and economic
development activities.
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Great Lakes Asset Corporation (GLAC)
had a great year. We funded 13 projects
totaling $12,050,000.00 and resulting in 100
new jobs in the state. Fourteen loans were
approved — totaling close to $15 million in
504 funds secured for small business
owners. These projects are anticipated to
create over 190 jobs in Wisconsin.

GLAC'’s portfolio reached 100 loans for a
dollar value of just under $48 million.

As an industry, entrepreneurs have obtained
over 7,000 504 loans this past year for over
$4.2 billion.

With enhancements to the 504 program over
the last couple of years, including the
elimination of certain fees and the increase of
the amount available to small businesses of
up to $5.5 million, the U.S. Small Business
Administration (SBA) has provided many
small business owners with the funds needed
to grow their businesses and increase
employment.

Recently SBA has made several beneficial
changes to the refinancing program to
include additional use of proceeds and
enhancements that allow participation from
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small businesses and lenders.

SBA listened to the industry regarding the
needs of business owners and implemented
the changes. Since this program will end in
September 2012, we encourage you to utilize it
now to assist your clients with fixed-rate
financing for part of their loan structure.

The interest rates this past year have broken
records month after month. Every business
who received rates in the 3, 4 and 5% range
will have financing that will remain fixed for 10
or 20 years and allow the business additional
cash flow so important to business success.

With the uncertainty in Washington it is time to
utilize the 504 loan program to assist small
businesses with growth. GLAC staff is here to
help lenders and small businesses alike take
advantage of the outstanding benefits of the
504 loan.

GLAC extends its thanks to all the lenders and
small business owners who have recognized
the benefits of the 504 loan program to finance
small business growth in the state. GLAC looks
forward to another successful year!

@ Mark Your Calendars d DEC. 6th

Great Lakes Asset Corporation
Annual Meeting Luncheon is
scheduled for Tuesday, Dec. 6th at
Brett Favr edsl22®t-ec
1:30 p.m.

We'll be mailing invitations in a couple
of weeks. If you don’t receive one and
would like to attend, please contact us
by Nov. 30" to reserve a spot (920-
499-6444) or Ilvglac@aol.com.

1317 Lombardi Access Rd.

Green Bay, WI 54304

GLAC has been patrticipating in the
Toys for Tots drive for the last five
years. We would be very appreciative if
you would bring along an unwrapped
toy to the luncheon to support this very
worthy cause.

We’re looking forward to seeing all of

you on Dec. 6™ at our Annual Meeting
Luncheon.

www.greatlakesasset.com
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GLAC Summary of FY20

SBA 504 Debentures Soldi3 Loans Totaling $12,050,000.00

I 2011

11

Banker/Bank Borrower Community Job
Creation
Dick Pigeon/Citizens Bank WireTech Fabricators | Sturgeon Bay 15
Glen Calnin/State Bank of Chilton Dai |l ydos Bays| Dyckesvile 7
Charlie Cappaert and Diane Becker /Stephenson | Burger King of Minocqua | Minocqua 10
National Bank & Trust
Dylan Esterling/Bank of Kaukauna Holland Cold Storage Kaukauna 5
Craig Aderhold/Heartland Business Bank Al i ve & Ki GreenBay 10
Tim McFarlane/Hometown Bank Lenz Sales and Serei Fond du Lac 20
Craig Aderhold/Heartland Business Bank Al i ve & Ki GreenBay 15
Joel Steber/Chase Bank Folkman, Inc. Howard 5
Chad Van Handel/M & | Bank Prophit Marketing Green Bay 4
Mark Fleshner/Citizens Bank Nutrition Service Company  Pulaski 3
Mark Fleshner/Citizens Bank Nutrition Service Company  Pulaski 3
Leslie Gast/Baylake Bank von Stiehl Winery Algoma 2
Tim Vogelsang/First National Bank Fox Valley Fox Converting, Inc. Green Bay 8
SBA 504 Loans Approved:14 Loans Totaling $14,909,000.00
Banker/Bank Community Anticipated | Industry
Job Creation

James Meyer/M & | Bank Shawano 15 G
Tim Jorgensen/Associated Bank Appleton 3 S
Craig Aderhold/Heartland Business Bank Green Bay 10 M
Craig Aderhold/Heartland Business Bank Green Bay 15 M
Leslie Gast/Baylake Bank Algoma 2 M
Jamie Alberts/Baylake Bank Green Bay 7 S
Brent Jensen/Community First Credit Union Green Bay 9 CBRF
Wayne Bouchonville/Nicolet Bank Bellevue 35 H
Tim Jorgensen/Asociated Bank Ashwaubenon 50 M
Mark Fleshner/Citizens Bank Pulaski 3 M
Tim Vogelsang/First National Bank Fox Valley Green Bay 8 M
Jeff Van Ekeren/Business Lending Group Appleton 3 S
Christopher Coppens/Bay Bank Howard 30 B/R
Craig Aderhold/Heartland Bsiness Bank Howard 0 M

Industry Legend

AT Agriculture D Doctor
B/R T Bar/Restaurant DCi Daycare
C 1 Convenience Store DE i Dentist
CBRF i Community- G 1 Grocery
Based Res. Facility H 1 Hotel

Mi Manufacturing
R Retail

ST Sales/Service
V1 Veterinary

800-281-6444  920-499-6444 1317 Lombardi Acces:

s Rd.

Green Bay, WI 54304

www.greatlakesasset.com
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Client Spotlight

Tender Hearts Assisted Living opened its
doors in September 2009. With 20 single
and double rooms, it was at full capacity only
two months after opening — with a growing
waiting list.

Residents at Tender Hearts Assisted Living
have as much independence as they want
with the knowledge that personal care and
support services are available if they need
them.

- AT % TS |
Chris Goffard (left) and Rachel Goffard
(center) at the Tender Hearts Assisted
Living groundbreaking ceremony in May.

2

QuickStart Packages SBA

Great Lakes Asset Corporation
partners with the U.S. Small Business
Administration (SBA) to administer the
504 loan program. Another SBA loan
program is the 7(a). It is the most
common, general-purpose SBA loan. In
addition to using funds to purchase fixed
assets, this loan can be used to finance
working capital or to purchase inventory.

In the past, GLAC packaged 7(a) loans
as well as 504 loans; however, we now
specialize only in the 504 loan. We refer

800-281-6444  920-499-6444

1317 Lombardi Access Rd.

2011

The recently completed building #2 of Tender Hearts Assisted
Living facility located in Howard.

Chris and Rachel Goffard are very hands-on
owners. Rachel, a registered nurse, is involved in
the daily care of the residents while Chris manages
the facility.

Because of growing demand to accommodate more
residents, the Goffards decided to add a second
building. In May 2011, they began groundbreaking
on another 20-room building. It is now open and
close to capacity.

They worked with Great Lakes Asset Corporation
and Brent Jensen of Community First Credit
Union to structure a 504 loan for this 14,000 sq. ft.
CBREF project.

7(a) Loans

all of the 7(a) loan inquiries to QuickStart —
The Small Business Financing Experts.

QuickStart, located in Green Bay and
Menasha, provides a variety of small
business consulting services and is an
independent, third-party packager of the
SBA 7(a) loan. QuickStart’s experienced
staff acts as liaisons between the lender, the
client, and the SBA. Call Mike Hall (920-884-
7685 or visit www.quickstrt.com for more
information on their consulting services.

Green Bay, WI 54304  www.greatlakesasset.com
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504 Success Stories
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Lenz Sales & Service, Inc., located in Fond
du Lac, has been a family-owned business
since 1965. Current owners, Brian and
Bradley Lenz, specialize in the sales and
service of trucks and SUVSs.

Tim McFarlane of Hometown Bank and
GLAC partnered on the financing of a new
34,250 sg. ft. showroom, detail shop, service
bays and offices. Twenty new jobs are
anticipated to be created in the next two years.

Joe and Danica Kiedinger started Prophit
Marketing, Inc. in 2002. Every year since its
inception their marketing agency has grown
20-30%.

Chad Van Handel of M & | Bank and Great
Lakes Asset Corporation structured a 504
loan to assist the borrowers in purchasing
this 6,200 sqg. ft. building located in the
Broadway District in Green Bay.

Nutrition Service Company, Inc. of Pulaski is
a full-service feed mill and soybean roasting
operation that has been servicing herd
operations in Northeast and East Central
Wisconsin since 1981.

Owners, Wayne Nighorn & Robert Block,
worked with GLAC in 2006 for a construction
and equipment loan and recently took
advantage of record low interest rates with two
more 504 loans. Jeff Duffrin of Citizens
Bank also assisted them with funding for
equipment and remodeling.

Von Stiehl Winery, located in Algoma, is
the oldest licensed winery in Wisconsin
(since 1967). They have expanded several
times over the years to accommodate
increased business and production.

Owners, Brad and Aric Schmiling worked
with Leslie Gast of Baylake Bank and
GLAC to finance the expansion of an
existing production facility, and to purchase
additional equipment.

Green Bay, WI 54304  www.greatlakesasset.com
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504 Success Stories (Cont.)

FY1 - In Fiscal Year 2011, SBA
has supported over $38 billion
in small business lending.

Great Lakes Asset Corporation
1317 Lombardi Access Road
Green Bay, WI 54304
800-281-6444

920-499-6444

920-499-7331 Fax
www.greatlakesasset.com

Cynthia Esterling, Executive Director
glac@greatlakesasset.com

Maureen Davitt, Portfolio Manager & Edi
md@qgreatlakesasset.com

Linda Vander Heiden, Closing Specialist
Ivglac@aol.com

Find Us On

facebook

Tim Vogelsang of First National Bank Fox
Valley worked with Gordon Renn on an
expansion project for Renn Packerland
Properties.

Gordon Renn understands the benefits of the
SBA 504 Loan Program. This expansion
project was the sixth 504 loan that GLAC and
the borrower worked together on. The
additional space will be used for production
and storage needs of Fox Converting, Inc. —
a specialty paper converting company.

D= D=

SBA 504 Rate - October
20 Year 04.61%
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]
The trouble with quotes on the
internet is that it's difficult to
determine whether or not they
are genuine. ,

- Abraham Lincoln

PonderAbout.com
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