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Cherney Teams up with GLAC, SBA, and
Baylake Bank for Expansion Project

Great Lakes Asset Corporation (GLAC)
and Deb Cherney go way back. Both
GLAC and Cherney Microbiological
Services, LTD were located at Advance
Business Development Center in the
early 90s - the Green Bay Chamber of
Commerce business incubator.

Working with Cindy Esterling to secure
SBA 504 financing in 2000, Cherney
constructed an 8000 square foot building
in the 1-43 Industrial Park. Eleven years
later, Deb teamed up with Cindy and the
SBA again, along with Baylake Bank, to
add a 16,000 square foot expansion to
Cherney Microbiological Services.

At a press conference held at her
company on April 28", Deb Cherney said,
“The SBA was a natural fit. It makes the
bank comfortable and it's easy for me.”

U.S. Senator Herb Kohl, Eric Ness,
SBA Wisconsin District Director,

Maureen Davitt, GLAC, Eric Ness, SBA District
Director, Linda Vander Heiden, GLAC, U.S.
Senator Herb Kohl, and Cindy Esterling, GLAC.
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Cindy Esterling, GLAC Executive Director, Deb
Cherney, President, Cherney Microbiological
Services, and Marv Cherney, Vice President of
Operations and Purchasing.

and Green Bay Mayor Jim Schmitt were in
attendance. U.S. Senator Kohl when
addressing the group noted, “It’'s all about
growing jobs, small business, and creating
more opportunities.”

Cherney Microbiological Services has certainly
accomplished all of the above. They have
grown from two employees to 54, with plans of
adding another 30, tripled the size of their
building, and continue to create economic
opportunities in our community.

Green Bay Mayor Jim Schmitt, U.S. Senator
Herb Kohl, Deb Cherney, Marv Cherney, and
Cherney Microbiological Services employees.

www.greatlakesasset.com


../../../quotes/Gordon_R._Dickson/

Great Lakes Asset Corporation eNewsletter

GLAC a Finalist for 2011 Ethics in Business Award

Great Lakes Asset Corporation has been
selected as one of the thirteen finalists from
110 nominations for the 2011 Ethics in
Business Awards.

The American Foundation of Counseling
Services (AFCS) of Green Bay sponsors the
award. AFCS founded the Ethics in Business
Awards to foster a climate of integrity in
business in northeast Wisconsin.

Tom Olejniczak of Liebmann, Conway,
Olejniczak, & Jerry nominated GLAC for the
award. GLAC has worked closely with Tom and
his staff for several years, closing and servicing
loans for the U.S. Small Business
Administration (SBA).

Great Lakes Asset Corporation was organized

in 1982 as a private, not-for-profit, Certified
Development Company (CDC). We are self-
supporting and do not receive outside funding.
CDCs work with the SBA, private sector
lenders, and municipalities to provide financing
to small businesses — accomplishing the goal of
community economic development.

Because we are self-funded our revenue is
generated by the loans that we close;
however, we practice due diligence and never
close a loan purely to generate fees.

Throughout the underwriting process GLAC
offers guidance, and always keeps the clients’
best interests in mind, even to the extent that
we might discourage clients from moving
forward until they are financially stable.

Waiting for a company’s financial statements to
reflect stability may result in some lost fees for
GLAC but ultimately it increases the borrowers’
chances for long-term success. It may not be
the profit approach to business but it is GLAC's
approach.

We strive toward efficiency and success in all
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business activities, while adhering to our values of
respect, integrity, honesty, and fairness in all that
we do.

/L\ GLAC's logo is a compass — a
w4 )7+ navigational instrument that provides
s ai guidance to travelers. GLAC maintains
a commitment to borrowers and business lenders
by providing direction throughout all stages of
what might be considered a complex loan process.

GLAC believes that personal interaction is
paramount in the business culture. We get to
know our borrowers personally. This serves us and
the borrowers well over the course of servicing
their loans.

While we use the Internet to shuttle documents
and fire off quick answers, we always meet with
lenders and borrowers in person to discuss
projects and answer questions. And rather than
rely solely on an automated phone system, we
take pride in assisting callers personally, or
directing them to someone who can.

Ethics in business extend beyond how we treat our
clients and lenders; it also includes staff. At GLAC
we have an atmosphere that acknowledges the
ongoing balance between work life and personal
life. We understand that taking care of a sick child
or an aging parent, or volunteering in the
community is important.

To this end, GLAC's workplace offers flex time and
a compressed work week to allow employees time
to manage their personal lives. Such policies
increase employee health and well-being, foster
employee commitment, and positively impacts
everyone.

Other finalists for the 2011 Ethics in Business
award in the business category are Ariens Co., The
Karma Group, and Wisconsin Public Service. We
are honored to be in the company of these other
great businesses and humbled just to have been
nominated. Kudos to all of us.

Green Bay, WI 54304 www.greatlakesasset.com
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504 Loan Success Stories

Owners Dennis Van Eperen, Michele Bowers, Barbara
Brochtrup, Jeffrey Van Eperen, David Van Eperen,
Cheryl Schultz, and Roger Van Eperen of Holland Cold
Storage, Inc. worked with Dylan Esterling of Bank of
Kaukauna and GLAC to finance the construction of this
44,500 sq ft. cold storage facility in Kaukauna.

Holland Cold Storage purchases cheese product from
the manufacturer, stores it at the correct temperature, and
then sells it back to the manufacturer when it has been
properly aged. Holland Cold Storage also has facilities in
Hollandtown and Kiel.

James Charles, Randy Charles, and Nick Charles
partnered with Craig Aderhold of Heartland Business
Bank to finance this real estate and M & E project for
Alive and Ki c k Pinzd Crust. Great Lakes Asset
Corporation provided long-term, fixed-rate financing
through the SBA 504 loan program.

Al i ve and Ki c¢ k specializésinzelf-aising r |
crusts. Their new state-of-the-art facility is located in the
I-43 Business Park. They anticipate hiring 10 additional
employees. They have two other locations in Green Bay.

Justin Folkman and Alan Folkman have been
operating Folkman, Inc., a custom metal design and
fabricating company for the past 5 years. This veteran-
owned business offers contractor and manufacturer
support services, and is experienced in government
projects.

To accommodate this growing business the Folkmans
worked with Joel Steber of Chase Bank, and Great
Lakes Asset Corporation to purchase a 10,000 sq. ft.
building located in the Howard Industrial Park.
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